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FINANCIAL HIGHLIGHTS
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2021 Financial Performan&ales
2021 1T ) 4 0

+ 46 o, $1758m

Year 2020 /

$ 1,201l m
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2021 Financial Performan&ales
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Breakdown

by Product Segment
1,758

(in MUSD)

8\ Other

YoY growth

2018 2019 2020 2021
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2021 Financial Performan&ales
2021 1T ) 4 0

Breakdown

by Business Model

(in MUSD) 1,758
YoY growth

2018 2019 2020 2021
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2021 Financial Performan&ales
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Breakdown
by Geographic Market 61 YoY growth
(in MUSD)
+ 71 %
+ 52 %

2018 2019 2020 2021
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2021 Financial Performané¢gofitability

2021 1

> -,

Gross Profit $369m
GP% 30.7%
EBIT $70m
EBIT % 5.8%
Net Profit $48 m
NP% 4.0%

CHERVON sus:  2285.HK

$495 m

28.1%

$188 m

10.7%

$ 150 m

8.5%

YoY growth

+ 34 %

+168 %

+209 %




Non HKFRS measur&djusted net profit

HN QO

Net Profit
NP%

Adjustment
Listing expenses
Equity Settled share-based payment
Gain/Loss on disposal of associates
Gain/Loss on disposal of subsidiary
Net unrealized gains on convertible bonds

Tax effect

Net Profit
NP%
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$48.4m
4.0%

+ 0.3m
+ 21.1m
+ 0.1m

- 0.03m

$69.8m
5.8%

$149.7m
8.5%

+ 79m

/
+ 0.7m
- 22.0m
- 19.2m
+ 8.0m

$125.0m
7.1%




Great track record

“Hebw 1 E
Al i Al
‘! Continued revenue growth Improved profitability il Strong Return on Equity
Revenue breakdown (in $ rillion NetProfit (%) Return on Equity (%)
I sales
1,758 8.5% 18.0% 17.0% 18.8%
1,201
4.3%  4.0%
844
691
20 2019 2020 2021
2019 2020 2021
2018 2019 2020 2021 -2.0% 8.1%
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Achieving operating efficiency
4 (X v "Y'

Breakdown abperating expense

(Ussmm
As % of revenue
C251% o 2a7% 0 251% 19.9%
349 2018 2019 2020 2021

As % of revenue

R&D 4.0% 3.7% 3.2% 2.9%

R&D investment 27.7 31.4 38.9 50.2

YoY growth rate +13% +24% +29%

6.6% 5.8% 6.9% 5.9%

Selling and
distribution

145% 152% 15.0% 11.1%

2018 2019 2020 2021
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Achieving operating efficiency
4 Q¥ "Y'

Turnover days of Turnover days of Turnover days of

Trade and bills receivabl Trade and bills payable

150 %9 67 110
I I | | i
I I | I 56 I I I

2018 2019 2020 2021 2018 2019 2020 2021 2018 2019 2020 2021
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Cash flow analysis
y ., ®

Cash generated from operation€©APEX Healthy cash balanée
(US$Smin (US$Smin
158.2 1133
189.1
98.0 1173
2018 2019 2020 2021 2018 2019 2020 2021

= Net cash generated from operating activities

- Capital expenditures Note: (1) Includes pledged deposits and cash and cash equivalents

CHERVON sus  2285.HK 12
D



2021 Dividend Plan

WW n
20%
Basic earnings per share 0.357 usD
Dividend Proposal 0.0715 usD
0.5577 HKD
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BUSINESS REVIEW
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POWER BEYOND BELIEF.
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# R AT E n Battery Riding Mowers
All Ratings  Buying Guide  Videos
/ . Ego
(] , ZT4204L
\ e Tested Price: US$5,500
LN \ ‘ & RECOMMENDED
f"’"‘

Tested Price: US$5,000
& RECOMMENDED

©~ v~

Tested Price: US$4,500
& RECOMMENDED

i, o
Tested Price: US$5,500
& RECOMMENDED

-

Tested Price: US$4,200

— — A

WE LAUNCHEDTHEEGO 42606 Z6 ZERO -TUR)N
FIRST BATTERY POWER MOWER WITH INTERCHANGEABLE BAT TERIES.




[EIR®
2022 . EMISSION

NEW
FOR EU & AU

EGO POWER+
ZT4201EL
Z6 ZTR RIDING MOWER




KEEP EXTENDI
PRODUCT LINE

EXECUTIONS @ WlH AN“ jo)
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FLEX
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SINCE 1922
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DEVON X#&

Since 2007
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Continuedo buildour Omnichannel sales and distribution network

E-commerce Channels
@

. Collaborated wittajore-commerce l
platformssuch as

(=) Retailers

@ =5 TMAWLEKE

Products asold iimore than
100 countries and regiqQipgmarily
inNorth America, Europe and Asia P4gi
including Chifa.

¢) Dealers & Distributors

., Significant penetration of
professional distributor& deale
networkon aglobal scale

gdﬂﬂ!&

* Deal er i s
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6l ocal

equivalent to

retail er o

Includinteading home centres, mass
market retailersuch as

@ Kingfjsher

Walmart |

di sclosed in the



=) Retailers

CHERVON WON

LOWE'S 20217 VENDOR PARTNER
OF THE YEAR

v

10.12 9 Mooresville

Chervon won Lowe’s 2021 Vendor Partner of the Year as the sole
winner in Lowe’s Hardline business category. Lowe’s remarked that
Chervon consistently brought solutions to a challenging supply chain

environment to ensure Lowe’s customers had the products they need
to get the job done.
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SHERVON'
2021
yendor Partner

of the Year

tardlines

v

Toronto 9 11.4

Chervon also won Lowe’s Canada
Vendor Partner of the Year.



BRANDED BAY

RETAILER



€) Dealers & Distributors
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